Syllabus for First year Intermediate from Academic Year 2025-26
ECONOMICS (1*Year)

UNIT-1: INTRODUCTION

1.0 Origin and Meaning of Economics
1.1 Definitions of Economics

1.1.1 Wealth Definition

1.1.2 Welfare Definition

1.1.3 Scarcity Definition

1.1.4 Growth Definition

1.1.5 Jacob Viner’s Definition

1.2 Central problems of an Economy
1.3 Production Possibility Frontier

1.4 Organization of Economic Activities
1.4.1 The Centrally Planned Economy
1.4.2 The Market Economy

1.4.3 Mixed Economy

1.5 Division of Economics

1.5.1 Micro Economics

1.5.2 Macro Economics

1.6 Deductive and Inductive Methods
1.6.1 Deductive Mcthod

1.6.2 Inductive Method

1.7 Positive and Normative Economics
1.7.1 Positive Economics

1.7.2 Normative Economics

1.8 Basic Economics concepts

1.8.1 Goods & Services

1.8.2 Types of Goods

1.8.3 Wants

1.8.4 Classification of Human wants
1.8.5 Utility

1.8.6 Other basic terms

UNIT-2: THEORY OF CONSUMER'S BEHAVIOUR
2.0 Introduction

2.1 What is Utility?

2.2 Marginal utility Analysis

2.2.1 Law of Diminishing Marginal Utility
2.2.2 Law of Equi-Marginal Utility

2.3 Indifference Curve Analysis

2.3.1 Indifference Map

2.3.2 Properties of Indifference Curves
2.3.3 Budget Line / Price Line

2.4 Consumer’s Equilibrium

2.5 UNIT-3: THEORY OF DEMAND
3.0 Introduction

3.1 Meaning of Demand

3.2 Demand Function

3.3 Factors that determine Demand

3.4 Types of Demand

3.4.1 Price Demand (Law of Demand)



3.4.1.1 Exceptions to the Law of Demand

3.4.1.2 Reasons for the Downward (or) Negative Slope of Demand Curve
3.4.1.3 Change in quantity Demanded and change in Demand
3.4.2 Income Demand

3.4.3 Cross Demand

3.5 Meaning of Elasticity of Demand

3.6 Types of Elasticity of Demand

3.6.1 Price Elasticity of Demand

3.6.1.1 Types of Price Elasticity of Demand

3.6.1.2 Methods of measurement of Price Elasticity of Demand
3.6.1.3 Determinants of Price Elasticity of Demand

3.6.1.4 Importance of Price Elasticity Demand

3.7 Income Elasticity of Demand

3.8 Cross elasticity of Demand

UNIT-4: PRODUCTION ANALYSIS

4.1 Introduction

4.2 Production

4.3 Factors of Production

4.4 Production Function

4.4.1 Cobb-Douglas Production Function

4.5 Types of Production Functions

4.5.1 Short-run Production Function (The Law of Variable Proportions)
4.5.2 Long-run Production Function (The law of Returns to scale)

4.5.3 Economies of large-scale production (Internal and External Economies)
4.6 Isoquant

4.7 Supply

4.7.1 Price Elasticity of Supply

4.8 Summary

UNIT-5: COST AND REVENUE ANALYSIS
5.0 Introduction

5.1 Cost analysis

5.1.1 Cost Function

5.1.2 Concepts of Costs

5.1.3 Short Run Costs — Cost Curves

5.1.4 Shapes of the Short Run Cost Curves

5.1.5 Relationship between Average cost and Marginal Cost
5.1.6 Long-run Cost Curves

5.1.7 Shape of Long run Cost Curves

5.2 Revenue Analysis

5.2.1 Revenue Curves in Perfect competition
5.2.2 Revenue Curves in Imperfect Competition

UNIT-6: MARKET STRUCTURE

6.0 Introduction

6.1 Meaning

6.2 Classification of Markets

6.3 Market Equilibrium

6.3.1 Shift in Demand & Supply (Change in Demand and Supply)
6.4 Price Ceiling

6.5 Price Floor



6.6 Perfect Competition

6.6.1 Features of perfect Competition

6.6.2 Price and Output determination under Perfect Competition (Short-run)
6.6.3 Price and output determination under Perfect Competition (Long-run)
6.7 Imperfect Competition

6.7.1 Monopoly

6.7.2 Monopolistic Competition

6.7.3 Oligopoly

6.7.4 Duopoly

6.8 Comparison between Perfect Competition and Monopoly

UNIT-7: THEORY OF DISTRIBUTION
7.0 Introduction

7.1 Distribution of Incomes

7.2 Determination of Factor Price

7.3 Marginal Productivity Theory

7.4 Rent

7.4.1 Contract Rent

7.4.2 Economic Rent

7.4.3 Ricardian Theory of Rent

7.4.4 Modern Theories of Rent

7.5 Wages

7.5.1 Types of Wages

7.5.2 Factors determining Real Wages
7.5.3 Theories of Wages

7.6 Interest

7.6.1 Concepts of Interest

7.6.2 Theories of Interest

7.7 Profits

7.7.1 Concepts of Profit

7.7.2 Theories of Profit

UNIT-8: NATIONAL INCOME ACCOUNTING

8.0 Introduction

8.1 Definitions of National Income

8.2 Factors that determine the size of National Income

8.3 Components of National Income

8.4 Important terms used in National Income Accounting

8.5 National Income Aggregates (Basic concepts of National Income)
8.6 Relationship between Per Capita Income and Population

8.7 Relationship between Real GDP & Nominal GDP

8.8 Comparison between GDP & GNP

8.9 Factor Cost, Basic Prices and Market Prices

8.10 Circular Flow of Income

8.11 Methods of calculating National Income

8.12 Importance of National Income estimates

8.13 Difficulties related to the measurement of National Income



UNIT-9: THEORY OF EMPLOYMENT & PUBLIC FINANCE
9.0 Introduction

9.1 Classical Theory of Employment,

9.2 Keynesian Theory of Income and Employment

9.3 Investment Multiplier (k)

9.4 Paradox of Thrift

9.5 Public Economics

9.5.1 Public Revenue

9.5.2 Goods and Service Tax (GST)
9.5.3 Public Expenditure

9.5.4 Public Debt

9.6 Budget

9.6.1 Objectives of Government Budget
9.6.2 Structure of the budget

9.6.3 Components of Budget

9.6.4 Types of budget

9.6.5 Types of Deficit

9.6.6 Fiscal Responsibility and Budget Management Act, 2003 (FRBMA)
9.7 Balance of Payments

9.7.1 Foreign Exchange Market

UNIT-10 : MONEY, BANKING AND INFLATION
10.0 Introduction

10.1 Evolution of Money

10.1.1 Definitions of Money

10.1.2 Functions of Money

10.1.3 Static and Dynamic Functions of Money

10.1.4 Types of Money

10.1.5 Demand for Money and Supply of Money
10.1.6 Monetary aggregates (Measurement of Money Supply)
10.1.7 Money Multiplier

10.2 Banking

10.2.1 Commercial Banks

10.2.2 Banking Related Concepts

10.2.3 Central Bank / Reserve Bank of India

10.2.4 Objectives of the RBI

10.2.5 Functions of the RBI

10.2.6 Policy tools to control Money Supply (Monetary Policy)
10.2.7 Demonetization

10.3 Inflation

10.3.1 Definitions of Inflation

10.3.2 Methods of measuring Inflation in India

10.3.3 Types of Inflation

10.3.4 Causes of Inflation

10.3.5 Effects of Inflation

10.3.6 Measures to Control Inflation



Svllabus for Second Year Intermediate from Academic Year 2026-27

Economics (2™ Year)

1. DESCRIPTIVE STATISTICS
1.0 INTRODUCTION
1.1 MAIN BRANCHES
1.2 STATISTICS AND ECONOMICS
1.3 FUNCTIONS OF STATISTICS
1.4 DATA
1.4.1 Sources of Data
1.4.2 Tools for Collection of Data
1.4.3 Population Data and Sample Data
1.4.4 Sampling Errors
1.5 ORGANISATION OF DATA
1.5.1 Classification of data
1.5.2 Quantitative Data — Series
1.5.3 Frequency Distribution
1.6 PRESENTATION OF DATA
1.7 MEASURES OF CENTRAL TENDENCY
1.7.1 Ungrouped Data and Grouped Data
1.7.2 Mean
1.7.3 Median
1.7.4 Mode
1.8 RELATIONSHIP AMONG MEAN, MEDIAN, AND MODE
1.9 CONCLUSION
1.10 MODEL QUESTIONS
1.11 GLOSSARY

2. DISPERSION, CORRELATION AND INDEX NUMBERS
2.0 INTRODUCTION
PART A: DISPERSION
2.1 INTRODUCTION
2.1.1 Range
2.1.2 Quartile Deviation
2.1.3 Mean Deviation
2.1.4 Standard Deviation, Variance and co-efficient of variance
PART B: CORRELATION
2.2 INTRODUCTION
2.2.1 Correlation
2.2.2 Types of Correlation
2.2.3 Properties of correlation
2.2.4 Measures of correlation
PART C: INDEX NUMBERS
2.3 INTRODUCTION
2.3.1 Characteristics of an index numbers
2.3.2 Uses of index numbers
2.3.3 Types of Index Numbers
2.3.4 Methods of Constructing Index Numbers
2.3.5 Some Salient Indices used in Indian Economy
2.4 CONCLUSION
2.5 MODEL QUESTIONS
2.6 GLOSSARY



3. ECONOMIC GROWTH, ENVIRONMENT AND SUSTAINABLE DEVELOPMENT
3.0 INTRODUCTION
3.1 ECONOMIC GROWTH AND ECONOMIC DEVELOPMENT
3.2 MEASUREMENT OF ECONOMIC DEVELOPMENT
3.2.1 Real National Income
3.2.2 GNP per capita
3.2.3 Welfare and Social Indicators
3.2.4 Basic needs
3.2.5 Physical Quality of Life Index (PQLI)
3.2.6 Human Development Index (HDI)
3.2.7 Gender Related Indices
3.3 CLASSIFICATION OF COUNTRIES
3.3.1 Characteristics of Developed Economies
3.3.2 Characteristics of Developing Economies
3.4 ENVIRONMENT AND ECOLOGY
3.4.1 Concepts of Environment and Ecology
3.4.2 Types of Environments
3.4.3 Functions of Environment
3.4.4 Impact of Economic Development on Environment
3.4.5 Environmental problems
3.4.6 Environmental Policy and Measures to Protect Environment
3.4.7 Climate change - Global scenario and India’s commitment
3.5 SUSTAINABLE DEVELOPMENT
3.6 MILLENNIUM DEVELOPMENT GOALS (MDGS)
3.7 SUSTAINABLE DEVELOPMENT GOALS (SDGS)
3.8 INCLUSIVE GROWTH
3.9 CONCLUSION
3.10 MODEL QUESTIONS
3.11 GLOSSARY

4. INDIA AS DEVELOPING ECONOMY - GLOBAL VIEW
4.0 INTRODUCTION
4.1 INDIAN ECONOMY DURING THE BRITISH RULE
4.2 THE BRITISH RULE AND INDIA’S UNDERDEVELOPMENT
4.3 CHARACTERISTICS OF INDIAN ECONOMY
4.4 INDIA’S PROGRESS AS A DEVELOPING ECONOMY SINCE INDEPENDENCE
4.5 TRENDS IN THE GROWTH OF INDIA’S NATIONAL INCOME
4.5.1 Growth rates of National Income and Per Capita Income at Constant Prices
4.5.2 India’s Economic Growth: 20002025
4.5.3 Sectoral Composition
4.5.4 Relative Sizes of Public, Private and Household Sectors
4.5.5 Growth rates of Gross State Domestic Product (GSDP) and GSDP per
capita at 2011-12 prices in 2024-25
4.6 INDIA’S RANKINGS IN DIFFERENT INDEXES IN 2025
4.7 INDIA THE FOURTH LARGEST ECONOMY - FUTURE VISION
4.8 CONCLUSION
4.9 MODEL QUESTIONS
4.10 GLOSSARY



5. POPULATION AND HUMAN RESOURCES DEVELOPMENT
5.0 INTRODUCTION
5.1 POPULATION
5.1.1 Advantages of Population
5.1.2 Disadvantages of Population
5.1.3 Theory of Demographic Transition
5.1.4 World Population
5.1.5 Demographic Trends in India
5.1.6 India’s Population Census, 2011
5.1.7 Causes for the Rapid Growth of Population in India
5.1.8 Corrective Measures for Population Explosion
5.1.9 Government Measures
5.1.10 National Population Policy, 2000
5.1.11 Demographic Dividend
5.1.12 Occupational Structure of India’s Population
5.1.13 Population Growth and Environmental Pressure
5.2 HUMAN RESOURCE DEVELOPMENT
5.2.1 Understanding Human Resources and Human Capital
5.2.2 Role of Education in Human Resource Development
5.2.3 Role of Health in Human Resource Development
5.2.4 Government Role in Human Resources Development
5.2.5 Human Development Index
5.3 CONCLUSION
5.4 MODEL QUESTIONS
5.5 GLOSSARY

6. UNEMPLOYMEMNT, POVERTY AND INEQUALITIES
6.0 INTRODUCTION
6.1 UNEMPLOYMENT
6.1.1 Concepts
6.1.2 Types of Unemployment
6.1.3 Measuring Unemployment in India
6.1.4 Employment Scenario in India
6.1.5 Causes of Unemployment in India
6.1.6 Remedial Measures for Unemployment
6.1.7 Government Initiatives to reduce Unemployment in India
6.2 POVERTY
6.2.1 Types of Poverty
6.2.2 Poverty Line
6.2.3 Measurement of Poverty
6.2.4 Poverty Estimates in India
6.2.5 Multi-Dimensional Poverty Index
6.2.6 International Poverty Line and India’s Poverty Profile (2024)
6.2.7 Causes of Poverty
6.2.8 Poverty, Food Insecurity and Malnutrition
6.2.9 Poverty Alleviation Measures
6.3 INEQUALITIES OF WEALTH AND INCOME IN INDIA
6.3.1 Measurement of Inequality
6.3.2 India — the Fourth Most Equal Country
6.3.3 Inequality Trends in India
6.3.4 Causes of Inequality in India



6.3.5 Economic Reforms and Income Distribution
6.4 CONCLUSION
6.5 MODEL QUESTIONS
6.6 GLOSSARY

7. PLANNING AND ECONOMIC REFORMS
7.1 MEANING OF PLANNING
7.1.1 Features of Planning
7.1.2 Need for Planning
7.1.3 Types of Planning
7.2 PRE-INDEPENDENCE EFFORTS
7.3 PLANNING COMMISSION
7.3.1 Objectives and Functions of Planning Commission
7.3.2 Multilevel planning
7.4 NATIONAL DEVELOPMENT COUNCIL
7.5 FIVE YEAR PLANS IN INDIA
7.5.1 General Objectives of Planning in India
7.5.2 Five Year Plans: A Brief Summary
7.5.3 Twelfth Five Year Plan (2012-17)
7.6 APPRAISAL OF THE FIVE-YEAR PLANS
7.6.1 Achievements
7.6.2 Failures
7.7 SOME OTHER NOTABLE FEATURES OF INDIAN PLANNING
7.7.1 Balanced Regional Development
7.7.2 Twenty Point Programme (TPP)
7.7.3 MPLAD Scheme
7.7.4 Development Schemes
7.8 NITI AAYOG
7.8.1 Organisational Structure
7.8.2 Features of NITI Ayog
7.8.3 Initiatives of NITI Aayog
7.9 ECONOMIC REFORMS IN INDIA
7.9.1 Conditions that forced the Government to undertake Economic Reforms
7.9.2 Liberalisation
7.9.3 Privatization
7.9.4 Globalization
7.10 GENERAL AGREEMENT ON TARIFFS AND TRADE (GATT)
7.11 WORLD TRADE ORGANIZATION
7.11.1 Functions of WTO
7.11.2 Important Agreements in WTO
7.11.3 WTO and India
7.12 GENERATIONS OF ECONOMIC REFORMS
7.13 CONCLUSION
7.14 MODEL QUESTIONS
7.15 GLOSSARY

8. AGRICULTURE AND RURAL DEVELOPMENT

8.0 INTRODUCTION

8.1 CHARACTERISTICS OF INDIAN AGRICULTURE

8.2 IMPORTANCE OF AGRICULTURE SECTOR

8.3 BRIEF ACCOUNT OF DEVELOPMENT EXPERIENCES TILL 1990°S



8.3.1 Land holdings in India
8.4 LAND REFORMS IN INDIA
8.4.1 Meaning and Objectives
8.4.2 Land Tenure System
8.4.3 Reasons for poor performance of Land Reforms
8.5 CROPPING PATTERN AND CROP SEASONS
8.5.1 Types of Cropping
8.5.2 Cropping Pattern
8.5.3 Agricultural Seasons and Crops in India
8.6 AGRICULTURE PRODUCTIVITY
8.6.1 Causes for low productivity in agriculture
8.6.2 Measures taken to increase Agriculture Productivity (1965-75)
8.6.3 New Agricultural Strategy and Green Revolution
8.7 IRRIGATION IN INDIA
8.7.1 Sources of Irrigation
8.7.2 Types of Irrigation Projects
8.7.3 Irrigation Techniques
8.7.4 Recent Initiatives by Government
8.8 FOOD SECURITY
8.8.1 Government initiatives
8.9 CHANGING FARMING METHODS
8.9.1 Organic Farming
8.9.2 Zero Budget Natural Farming (ZBNF)
8.9.3 Dry Land Farming (Rain-fed Agriculture)
8.10 AGRICULTURE CREDIT IN INDIA
8.10.1 Classification of farm credit
8.10.2 Sources of Agriculture Credit
8.10.3 Farm Credit and Government Schemes
8.11 AGRICULTURE SUBSIDIES
8.12 AGRICULTURE MARKETING
8.12.1 Stages of agriculture marketing
8.12.2 Marketable Surplus and Marketed Surplus
8.12.3 Defects in the Indian Agriculture Marketing
8.12.4 Remedial measures
8.13 REGULATED MARKETS
8.14 COOPERATIVE MARKETS
8.15 RYTHU BAZARS
8.16 AGRICULTURE PRICE POLICY-MINIMUM SUPPORT PRICES (MSPs)
8.17 RECENT INITIATIVES
8.17.1 Integrated Scheme for Agriculture Marketing (ISAM)
8.17.2 Paramparagat Krishi Vikas Yojana (PKVY)
8.17.3 eNAM
8.17.4 Agricultural Marketing Infrastructure (AMI)
8.17.5 Operation Greens
8.17.6 Price Support Scheme (PSS)
8.17.7 Market Intervention Scheme (MIS)
8.17.8 Remunerative Approaches for Agriculture and Allied Sector Rejuvenation
(RAFTAAR)
8.17.9 Prime Minister Dhan-Dhaanya Krishi Yojana (PMDDKY)
8.17.10 Umbrella Schemes



8.18 ALLIED ACTIVITIES - RAINBOW REVOLUTION
8.18.1 Horticulture
8.18.2 Floriculture
8.18.3 Fisheries and Aquaculture
8.18.4 Dairy farming
8.19 RURAL DEVELOPMENT
8.19.1 Integrated Rural Development Programme (IRDP)
8.19.2 Agricultural Development
8.19.3 Rural Infrastructure
8.19.4 Rural Industrialisation
8.19.5 Housing and Sanitation
8.19.6 Employment and Livelihoods
8.19.7 Reduction in Poverty
8.19.8 Health
8.19.9 Education
8.20 CONCLUSION
8.21 MODELQUESTIONS
8.22 GLOSSARY

9. INDUSTRY AND SERVICE SECTORS
9.0 INTRODUCTION
9.1 INDUSTRIAL SECTOR DURING THE BRITISH ERA
9.2 INDIAN INDUSTRY BETWEEN1950-90
9.3 INDIAN INDUSTRY SINCE 1990
9.3.1 New Industrial Policy, 1991
9.4 INDIAN INDUSTRY DURING POST REFORM PERIOD
9.4.1 Public Sector Reforms
9.4.2 Disinvestment
9.4.3 Foreign Direct Investment (FDI)
9.4.4 Impact of New Policy on Industry (1991-2000)
9.5 MICRO, SMALL AND MEDIUM ENTERPRISES (MSME)
9.5.1 Classification of MSMEs
9.5.2 Role of MSMEs
9.5.3 Problems of MSMEs
9.5.4 Government Policy and Support to MSMEs
9.5.5 Industrial Sickness
9.6 POST-2000 SCENARIO OF MANUFACTURING SECTOR
9.6.1 Infrastructure Initiatives
9.6.2 Industrial Corridors
9.6.3 National Manufacturing Policy, 2011
9.6.4 National Investment and Infrastructure Fund (NIIF)
9.6.5 Make in India, 2014
9.7 CORE INDUSTRIES
9.8 SERVICE SECTOR
9.8.1 Importance of Service Sector
9.8.2 Economic Services and Infrastructure
9.9 TOURISM
9.9.1 Communication and IT
9.10 CONCLUSION
9.11 MODEL QUESTIONS
9.12 GLOSSARY



10. ECONOMY OF ANDHRA PRADESH
10.0 INTRODUCTION
10.1 FEATURES OF ANDHRA PRADESH ECONOMY
10.2 DEMOGRAPHIC PROFILE
10.3 OCCUPATIONAL DISTRIBUTION OF LABOUR IN A.P
10.4 POVERTY
10.5 PUBLIC, PRIVATE, PEOPLE, PARTNERSHIP (P4) APPROACH
10.6 UNEMPLOYMENT
10.6.1 Status
10.6.2 Employment Generation and Reducing Unemployment in Andhra Pradesh
10.7 AGRICULTURAL SECTOR
10.7.1 Role of Agricultural sector
10.7.2 Government Initiatives
10.8 INDUSTRIAL SECTOR
10.8.1 Role of Industrial Sector
10.8.2 AP Industrial Development Policy (4.0) 2024-29
10.9 SERVICE SECTOR
10.9.1 Role of Service Sector
10.9.2 Information Technology
10.9.3 Andhra Pradesh Information Technology (IT) & Global Capability Centers (GCC)
Policy (4.0) 2024-29
10.9.4 Education - Key Interventions
10.9.5 Health
10.9.6 Banking
10.9.7 Tourism Development
10.9.8 Social Welfare Schemes
10.10 STATE REORGANISATION
10.10.1 Impact of Resource Endowment and Sources of Revenue (Post-2014)
10.10.2 Central Assistance as per Reorganization Act — Status
10.10.3 Central Institutions Established in Andhra Pradesh
10.11 SWARNA ANDHRA VISION-2047
10.11.1 Ten Sutras (Guiding Principles)
10.12 CONCLUSION
10.13 MODEL QUESTIONS
10.14 GLOSSARY



